This is my twitter thread in response to Dave Lauer CEO at Urvin Finance, about SMMTLP. The views and
opinions in this report are my own and should not be taken as financial advice. This is also only a fraction
of the issue at hand and spreads across many securities over time. | strongly sugesst you do your own
DD. Please read the entire report to fully understand the situation.

Enjoy and thank you,
Smokey

UncleSmokeyStockTrades@Gmail.com

£ . Dave Lauer @

L @dlauer

I've seen so many questions about MMTLP and the
FINRA halt. My understanding is that trading was
halted because shares purchased on 12/9 wouldn't

have settled in time - if you bought shares, you'd have
simply been ripped off. This was explained by co here:

META

Go Beyond.

metamaterial.com

Meta Materials Announces FINRA Has Revised Corporate Action for Exchange ..
HALIFAX, NS / ACCESSWIRE / December 8, 2022 / Meta Materials Inc. (the
“Company” or “META®") (NASDAQ:MMAT)(FSE:MMAT), a developer of high-...

8:40 AM - Dec 10, 2022



.. Dave Lauer &3
& @dlauer
| know this isn't the answer most people want, and
regulators don't get the benefit of the doubt anymore,

but this seems like a straightforward case of investor
protection.

8:46 AM - Dec 10, 2022
9 Retwests 3 Quote Tweets 145 Likes

& Dave Lauer § @dlauer - Dec 10
Replying to @dlauer
Trades wouldn't settle in time, regardless of buying or selling.

& . Dave Lauer £

& @dlauer

A lot of people seem to think that the 9th and 12th
were days for shorts to cover. That's not how this
works - those trades wouldn't settle in time. Any short

positions left would still be obligated to deliver the new
shares to whoever they sold to, they'd be trapped.

9:23 AM - Dec 10, 2022

1) There is history here. You would really need to go back over a year and a half to fully grasp the
complexity of this. Finra allowed a series A preferred share to trade that was never supposed to
be traded outlined in here in the proxy PRER14A (sec.gov)




2) A market maker (gtsx.com) or 2 (canaccordgenuity.com/capital-market...) started to create a
platform to make it tradeable before the merger happened between STRCH and SMMAT as
shown on this OCC memo... Merger was not to complete till the 28th but got done a day early,
for context this is the OCC Memo #48884
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#48084
e i
Drate: lJune 21, 2021/
Subject; Torchlight Energy Resources, Inc. — Distribution

Option Symbol: TRCH
MNew Symbol: TRCH1
Date; DB/23/21

Bachground

Torchlight Energy Resources, Inc. (TRCH) has ennounced a distribution of (Mew) Torchlight Enengy
Resources, Ino. Series & Prefermed Shares ("Series o Prefemed Shares™), The distibution ratio is 1 Senes
A Preferred Share for each TRCH share hedd. The recond date ia Jure 24, 2021; the payable date Is June
28, 2027, The NASDAC has sel June 23, 2021 as lhe ex-distribulion date lor lhis disiribution

The trading staius for Series & Praferred Sharos ks not yet known. Per the TRCH Proxy Statement daled
May 5, 201 and filed May 7, 2021, it is nol expecied thal the Series A Preferred Shaves will be lisied on a
national securitias axchanga.

Piossihle Settlemant Procedures

CHEC anticpates that if an OTC cr OTCEBE (Bulletn Beard) market develops, NSCC will accept
transactions in the Seres A Preferred Shares which arise as 8 result of option exencise and assignmant
actvity. In that event, TRCH1 option exercise and assignment activity will setile @ the normsl tashion
through MSCC. However, if & market does not devedop or MSCC does nod accept transactions in the
Sares A Preferred Shares, OCC anficipates raquiring broker to broker settsment for TRCH1 oplions,
Pursuant o customany OCC broker to broker settlemant proceduras, Inabdty o effect delivery may
subseguently occasion cash saettbement as determined by OCC

Contract Adjustmant

Effactive Data: June 23, 2021

Option Symbal; TREGH changes fo TROH1

Strike Prices: Mo Change

Number of

Contracts: Mo Change

Mutiplier; 100 (e.g., & premium of 1.50 vields $150; & strike of 7.50 yvields $750.00)
Mew Daliverablis

Par Contract, 1) 100 Tarchlight Energy Resources, Inc. (TRCH) Cammon Shases

23 100 (Mew) Torchlight Energy Resources, Inc. Sades & Prafarred Shares
(subject lo delayed setllerment unlil the ixding status can be debermined)

3) On the date of the merger the options became available as of the 28th. This was not found by
retail till well after the tradability BTW. And no one thought anything about it since the option
were working as they should. For context this is OCC memo #48904
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Adjustad Torchiight Energy Resources, Inc. - Further Adjustmant
Option Symbol: TRCH1

New Adjusted Option Symbol: MMAT1
Date: 6/28/21

Adpisted Torchiight Energy Resources, Inc. [TRCH) options ware sdusted on June 23, 2061 [See OCC
Irformation Mems 848884) The new debverable becama 1) 100 Torchight Enarngy Resources, Ine
(TRCH) Common Shares and 2} 100 Torchight Enargy Resources, inc. Seriea A Prefarred Sharea
[subject to delayed seftiament unlll the trading slabes can be delerminad).

Torchight Energy Resources, Inc. (TRCH| has announced a 14or-2 reverse sbock spld and a name
symbol, CUSIP change. As a result of the reverse stock split and undaeriying changas. sach TRCH

Common Share will be convertad into the Aght o receiva 0.5 (Mew) Metn Malensls inc, (MBAT ) Commaon

Ehares, The roversa stock spiil and unduqmg cl'mngm will become effective before the markel open on

Junia 28, 2021.

Contract Adpstmant

Effpctive Date:

Option Symbol-

Contract
Muitipiior:

Sirflos Dévdnor:
My Multipher,

M Delivorakéa
P Confract:

4) Astime passed and options traded synthetic shares were created through the OCC guarantee to
facilitate an option exercise... On Oct 6, 2021 OCC get word that shares are not tradable The

June 28, 2021

TRCHY chanpes o MMAT

1

1

100 {e.g.. bor pramium or strike dollar exienssons 100 will egueal §100)
1} 50 Meta Materials Inc. (MMAT) Common Shares

2} 100 Torchlight Energy Resources, inc. Seres A Preferred Shares
[subject o delayed sstfiiemeant unil the rading siatus can be delarmined)

MMAT: 95%
Series A Prefemed Shases: 5%

BAMAT [Mew) 50134M104
Sofies A Prafedad Shares: TBD

web is getting tight now, and now the Finra review of the form 211 is done. This is the
document that needs to be found BTW. For context this is OCC memo #49379
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Owctober 08, 2021

Date:

Subject Adjusted Meta Materiais inc. - Further Adjustment
Adjusted Option Symbol: MMAT1
Date: 6/28/21
* * * Update — Broker-to-Broker Setiament * * *

Adpisted Mela Materials Inc. (formarly Torchiight Energy Resources, Inc. ) MMATT opbions were adpusted
on Jume 23, 2021 Brd again on Juna 28, 2021 (See OCC Marmo #48884 and DCC memo #4EGB04), The

dalverable became 1) 50 Mala Matarials inc. (MMAT) Common Shares and 2) 100 Torchigh! Enengy
Resources, Inc. Seties & Preferfed Shases The Prefered Shades were subjed 1o delayed seltemsnt dus

o their unknown reding status

On October 6, 2021, the Senes A Preferred Shares began trading cn an OTC market under the narme
Mata Matarials knc. and trading symbal "MMTLF. Additionalty, OCC haa baan informad that the MMTLP
shares are not aligible for CHE seitlemant

Broker-to-Broker Settlement

Meta Materinis Ine. (MMTLP) Senss A Prefered Shams ame not aligible for CHS sattfiemsant
Consaguaently, setiloment of tha MMTLP componant of MMAT1 sxercise/aesignmant activity from June
28, 2021 and thereafier will be subject lo broker 1o broksr sslteameant. All delayad salllemen! obligations
relaind fo tha MMTLP component from June 28, 2021 through Dctober T, 2027 will no longer be delayad
and will be subject 1o broker-io-broker selilemant

Pursuant to OCC By-Law Articls V1, Sacion 18, DCC has determined that, affactive with axarcisas

of June 28, 2021 and thersafter, settlement of the MMTLP componsnt of MMAT1 exercise and
assignment shall sattie on a broker-to-broker basks. AddiSonally, all dalayed setfiemeant obligations
refated io the MMTLP componant from June 28, 2021 through Oclober 7, 2021 will no longer be deleyed
and will also sattle on a broker-io-broker besis, If i is not possibie for the delivering Clearing Member o
affact delbvary of the MMTLP Saries & Prefamed Shares on the designated settisment dats, than the
sattiamant obligations of both delivering and receiving Members shall ba deiayed untl such me as OCC
designates & new axercise setilemant date, setlement mathod andior sellisment value. This
dedarmination allows delivering Membars the opportunity to affect satiiemeant If they have MMTLF Serles A
Proferrad Shares and ane able to effect delvery but delays the sstiemaent obligation whan this is not
possibia, Both fhe delivering and recabing Clearing Membsers ane required o immediately nofify OCC §
they ars unabis io offoct satthamant.

In detsrmining Mat delivery of the MMTLP Saeres A Prefarrad Shanss is in fact not possibls In respect of &
given axmrcise or assignment, OCC shall require an appropristes officer(s) of the delivering Clearing
Mamber to reprasent in writing that dafhary s not possible. (Upon exercies or assignmant of MMAT1
options, OCC will contact aach deliveding Claaring Mamber fo provide the spacific requiremants and
procadures for such rpresentation.) Pursuant o customary CCC broker to broker setemant

inability to effect delivery may subsequently occasion cash sstlemnent es determined by OCC.,

5) Then all of a sudden Finra post a corporate notice on 10/06/21 SMMTLP is added to the OTC
Markets and trading is set to commence but cannot due to the OCC memo #49379 above. That
is an easy work around for a Lead Market Maker of IPO's like Ari Rubenstein COE of GTS for
example. Here is a link to a full check of the Firm from Broker Check firm 149224.pdf (finra.org)
Image 1 is from Daily List (finra.org) and is from 10/06/2021. Image 2 is a screenshot from Ari
Rubenstein Investigated by the New York Stock Exchange (kurtalawfirm.com)
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Dralty List Commant

Arl Rubenstein unaer Lnvesrtigarion by thne New YOrkK STOCK

Exchange

MAR 8, 2022 | REGULATORY ACT
Ari Rubenstein (CRD #: 4134798), a broker registered with GTS Execution Services, is the subject of an
investigation by the New York Stock Exchange. This is according to his BrokerCheck record, accessed on

o February 23, 2021. This is not the first investigation to appear on his record—concerned brokers should )

keep reading.

On December 9, 2021, the New York Stock Exchange initiated an investigation into Ari Rubenstein’s trading
strategy. This investigation alleged that Ari Rubenstein may have violated section 10(b) of the Securities

Exchange Act of 1934, which prohibits the use of any device, scheme, or artifice to defraud.

6) Enter OCC memo #49368 releasing the tradability of SMMTLP but take a look at the top date
compared to the paragraphed date... Odd right?! why was it 4 days after the trading of SMMTLP
commenced that the letter came out to the public? For context image 1 is OCC memo #49388,
Image 2 is the volume on the first day of trading and the initial 20 days or so of trading...
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Date: October 12, 2021
Subject: Adjusted Meta Materials Inc. - Further Adjustment
Adjusted Option Symbol: MMAT
Date: 6/28/21
** * Settiement Update * * *

Effecthve on Octobar 8, 2021, tha MMTLP componant of MMAT1 options exsrcisalassignmant acivity was
subjact to broker to brokar satlamant (sss OCC Information Mamo #48378). MMTLP shares (CUSIP

581 34N203) are now aligible for setemant at the Natlonal Securities Clearing Corporation ("NSCC®). As a
result, all exercise and assignment aciivity for the MMTLP component of MMAT1 optiona as of October
12, 2021 will no longer b subject to broker to broker ssttlement. Exsrcise and asaignment acthvity from
October 12, 2021 and themsafe: for the MMTLP component of MMAT1 opions will ssttle through NSCC,

Adjusted Meta Malsrnials Inc. (Tormerly Tarchlight Energy Resources, Inc ) MMAT 1 options were adjusted
on June 23, 2021 and again on June 28 2021 (See OCC information Memos 848884 and 848004} The
delverable became 1) 50 Mela Masterals inc. (MMAT) Common Shares and 2} 100 Toschiight Energy
Resourcas, Inc Series A Pralarred Shares. The Pralamed Shares were subject lo delayed sattlameant due
1o hok unknown trading status

On October &, 2021, the Series A Prefermed Shares began Irading on an OTC market under the nams
Meta Materals inc. and trading symbaol “MMTLP"

Contrect Adiustment
Effsciive Date: June 28 2021
Option Symbol: TRCH1 changed (o MMATY
Contract
Meutpiiar; 1
Strika Divisor: 1
Mew Multiplier: 100 (e g, for premium or sirike dollar extensions 1.00 will aqua! $100)
New Dadivarabie
Per Contract: 1) 50 Meta Materials Inc. (MMAT) Common Shares
2] 100 Meta Materiats Inc. (MMTLP) Saries A Preferred Shares
Saettamant
Allocathon: MMAT: 85%

MMTLP: 5%

Public

CUSIP: MMAT: 55134N104
MMTLP: 581 34N203




7)

500 GIC 21

10/0772021

TLP

Perhaps to be able to capitalize on the fear that ensues once something that the holders of the
Preferred shares understood to be untradable until SMMAT "the company" either sells the
assets or does a spin-out and releases a Proxy to explain the details. You will notice there is no
proxy for the date period in question on the SEC.gov website EDGAR Entity Landing Page

(sec.gov)
Form Form Filing | Reporting
type description date date
DEF 14A Other definitive proxy statem vﬂ-ﬁ D 2022-10-26
DEF 14A Other definitive proxy statements| fiing | 4\ 2021-10-29
PRER14A Preliminary Proxy Soliciting materia Qi& A ? 04-21

PRER14A

8) And panic there was for 4 full trading days until the OCC memo #49368 was released, and then

several days after that as no one knew what was happening. Remember that memo was posted
4 days after the change was in effect. People sold off their rights to whatever was at the end of
the road because they witnessed a false value on something untradable! For context image is
OCC memo #49388
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Date: October 12, 2021

Subject: Adjusted Meta Materials Inc. - Further Adjustment
Adjusted Option Symbol: MMAT1
Date: 6/28/21
* * * Settiement Update * * *

Effective on October 8, 2021, the MMTLP component of MMAT1 options exercise/assignment activity was
subject to broker to broker setiement (ses OCC Information Memo #49379). MMTLP shares (CUSIP
59134M203) are now eligible for setiemant at the National Securities Clearing Corporation ("NSCC"). As a
result, all exercise and assignment activity for the MMTLP component of MMAT1 options as of October
12, 2021 will no longear be subject to broker to broker sattlamant. Exercisa and assignment activity from
October 12, 2021 and thereafter for the MMTLP component of MMAT1 options will settle through NSCC.

Adjusted Meta Matenals Inc. (formery Torchiight Energy Resourcas, Inc. ) MMAT options were adjusted
on June 23, 2021 and again on June 28, 2021 (See OCC Information Memos 8485884 and #48504). The
deliverable became 1) 50 Meta Matenals Inc, (MMAT) Commaon Shares and 2} 100 Torchlight Energy
Resources, Inc. Series A Preferred Shares. The Preferred Shares were subject lo delayed settlement due
to their unknown trading status.,

On October 6, 2021, the Seres A Preferred Shares began trading on an OTC markat under the name
Mela Matenals Inc. and frading symbol *MMTLP".

Contract Adjustment
Effactive Date: June 28, 2021
Option Symbol: TRCH1 changed to MMAT1
Contract
Muitiplier: 1
Strike Divisor: 1
New Multipliar: 100 {e.g., for premium or strike dollar extensions 1.00 will equal $100)
New Desliverable
Per Contract: 1) 50 Meta Materials Inc. (MMAT) Common Shares
2) 100 Meta Materals Inc, (MMTLF) Series A Preferred Shares
Seattlemant
Allocation: MMAT: 95%

MMTLP: 5%

Public

CUSIPs: MMAT: 58134N104
MMTLP: 581 34N203




Now during this initial period of trading miraculously we saw FTDs great enough, over a long
enough period that they hit the OTC Markets threshold securities list... WOW! Look at all the
listings Right!! But dates are what is important... Image from OTC Threshold (finra.org)

'OTC Threshold Securities as of Dec 09, 2022 @

lssue
ate T Symbol 155U Name Market HO Thres!
WL -
1072172021 MMTLP METAMATLS INC PFD SER A Other 07C N ¥

R 10/22/2021 META MATLS INC PFD SER A Gther oTC N Y
v0/08r2021 &

e 10/25/2021 MMTLP META MATLS INC PED SER A Other OTC N Y
it 2| 262021 MMTLP META MATLS INC PFD SER A otc N v
. —— 10/27/2021 MMTLP META MATLS INC PFD SER A Other 0T N Y

Total Results: 97 MMTLP META MATLS INC PFD SER A Other OTC N ¥
Market

10/29/2021 MMTLP META MATLS INC PFD SER A Cther OTC N ¥
TCBa
OTC Equity/Other OTC 11/01/2021 MMTLP META MATLS INC PFD Cther OTC N Y
Other 11/02/2021 MMTLP META MATLS INC PFD SER A Cther OTC N Y
hold
1 MMTLP META MATLS INC PFD SER A Qther OTC N ¥
110412021 MMTLP META MATLS INC PFD SER A Gther o7C N v
512021 MMTLP META MATLS INC PFD SER A Gther OTC N v
1110872021 MMTLP META MATLS INC PFD SER A Giher OTC N v
1110972 META MATLS INC PFD SER A Other OTC N v
111072021 MMTLP META MATLS INC PFD SER A Other OTC N v
1200 MMTLP META MATLS INC PFD SER A Gther OTC N v
1171272023 MMTLP METAMATLS INC PFD SER A Other OTC N ¥
1111502021 META MATLS INC PFD SER A Cther 0TC N ¥
MMTLP META MATLS INC PFD SER A Cther 0T N v
172000 META MATLS INC PFD SER A Gther OTC N v
1171842021 META MATLS INC PFD SER A Other 07 N ¥
111912021 MMTLP METAMATLS INC PFD SER A Gther OTC N ¥
1172272021 MMTLP METAMATLS INC PFD SER A Other OTC N v
" MMTLP METAMATLS INC PFD SER A Other OTC N ¥
1172422021 MMTLP METAMATLS INC PFD SER A Gther oTC N v
1112662021 MMTLP META MATLS INC PFD SER A Other oTC N ¥
11429/2021 ML META MATLS INC PFD SER A Other OTC N ¥
MMTLP META MATLS INC PFD SER A Other OTC N | ;
12/01/2021 MMTLP META MATLS INC PFD SER A Cther OTC N Y
12/02/2021 MMTLP META MATLS INC PFD SER A Other OTC N Y
12/03/2021 MMTLP META MATLS INC PFD SER A Other OTC N Y
12/06/2021 MMTLP META MATLS INC PFD SER A Other OTC N Y
12/07/2027 META MATLS INC PFD SER A Other OTC N Y
82021 METAMATLS INC PFD SER A Gther OTC N v
12/08/2021 MMTLP META MATLS INC PFDSER A OtheroTc N v
2021 MUTLP METAMATLS INC PED SER A Gther0TC N v
12/13/2021 MMTLP METAMATLS INC PFD SER A Cther0TC N v
1211412021 MuTLP META MATLS INC PFD SER A Gther OTC N v
1271512021 MMTLP META MATLS INC PFD SER A Other 0TC N Y
MMTLP META MATLS INC PFD SER A Other OTC N v
MMTLP META MATLS INC PFD SER A Other OTC N v
MMTLP META MATLS INC PFD SER A Gther OTC N v
12/21/2021 MMTLP METAMATLS INC PFD SERA Gther O7C N ¥
2021 MMTLP METAMATLS INC PFD SER A Other OTC N v
12/23/2021 MMTLP METAMATLS INCPFD SERA Cther OTC N ¥
2021 MMTLP META MATLS INC PFD SER A Cther OTC N v
12/28/2021 MMTLP METAMATLS INC PFD SER A Other OTC N v
MMTLP A MATLS INC PFD SER A Other OTC N ¥
1273012021 MMTLP META MATLS INC PFD SER A Other OTC N v
MMTLP META MATLS INC PFD SER A Other OTC N ¥

Dispiaying 1 - 500781




10) Exactly 11 trading days in MMTLP hit the security threshold list and remained on it
until the first trading day in January, and then all of a sudden gone! No more Reg
Sho??? Ok maybe they took care of it. Let's take a look at the chart to see if that is

the case. For Context the image is from OTC Threshold (finra.org) and is the Key Rule that is
focused on for Reg. Sho threshold removal... Note there is no like kind stock of SMMTLP as it is
unique and can only be covered by buying SMMTLP...

OTC Threshold

| For impartant information relating to the OTC Threshold Securities List, please review the "OTC Threshold Correction” Notice on finra.org

11) From what | can tell looking at the daily chart that the SMMTLP ticker stayed pretty rangebound
between the 38.2% and 61.8% Fibonacci levels for the entire time trading after the initial
spoofing and the entire time it traded until recently... against the entire market btw. Image is
SMMTLP weekly chart over the duration of trading

( Loading MOV AVG 3 LINES Loading )

12) Oh yeah, | forgot to bring up, "this is not supposed to be trading" again for a reminder. | hope
your keeping that in the front of all this, and tack on the fact that only a few OG holders got
spoofed when looking at the actual avg. volume levels, price trend, and money flow as seen in

this chart.



Loading MOV AVG 3 LINES _Loading )

Money Flow 55.95

Detrended Price Oscillator

Volume Avg

13) So now with that ice breaker of a back story (BTW this goes all the way back to the late 2000's
with Pole Perfect Studios if you would like to further this issue), let's get more recent. So, with
all that time passing and no real shares that can be traded because of the awareness we retail
investors have gained, the Brokers have racked up an EXTENSIVE naked position.

14) You can clearly see that in the last recent months the volume has changed starting on
the day the 3rd S-1 was filed. In that filing there was specific language to the shorts
stating they should close positions. OK possible volume explained right?! Image 1 link to
the S-1/A revision 3 EDGAR Entity Landing Page (sec.gov) Image 2 Chart showing the start of
the incline in price at October 5, 2022.

IVIWLL P WEIT 1101 EHEZIDIE 10T DIVKE-ucdler Juotdatons. 1ne vt

market does not constitute an established stock exchange, and as a result, the historical trading prices for the shares of MMTLP may not be a reliable
benchmark on which to determine the value of the shares of our Common Stock you will receive in the Distribution.

Additionally, securities of certain companies have recently experienced significant and extreme volatility in stock price due to short sellers of shares of
securities, known as a “short squeeze.” These short squeezes have caused extreme volatility in both the stock prices of those companies and in the

market and have led those companies’ securities to trade at a significantly inflated price per share that is disconnected from the underlying value of the =<
company. In particular, if any investors have sold shares of MMTLP short, then in connection with the Distribution such investors may feel compelled to
buy shares of MMTLP to cover such sales before the Distribution. If this were to occur. given the potential high demand from buyers with a relatively

low supply of MMTLP shares available for sale on the OTC market. the MMTLP price per share as shown on the OTC market may rise significantly but
not be representative of the value of the underlying shares of our Common Stock that you will receive in the Distribution.
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10/05/2022

MMTLP Daily 137
Open 160
High 180
Low 152
Close 180
Total Volume 314,790
Volume Up 174 201
Volume Down 140.588

15) Well, no not at all the case. In fact, there was minimal coverage. (I am sure you know
that a reported # is not the true #) Which is clearly outlined in the threshold
securities list through the high levels of FTD's produced in that time. and still being
produced daily! Image 1 is from Equity Short Interest (finra.org) Image 2 is from




Equity Short Interest —

) Browse archived text files
FINRA Rule 4560 requires FINRA member firms to report their short positions in all over-the-counter (“OTC) equity securities to FINRA. OTC Equity/Other OTC short interest is available for view by issue, or by Sy

or Equity Short Interes
downloadable pipe-delimited text file containing all OTC Equity/Other OTC securities reported with a short position. Data is available online for one rolling year based on the settlement date provided in the Short e
Interest Reporting Deadlines and archived data is available via download

Retrieve instructions to

Please refer to the Short Interest Reporting Deadlines for the current reparting schedule. Additional information relating to short interest reporting can be found here download Equity Short
Interest data via AP
More...
Short Interest Data @
Issue
otlement | issue Name Symbol Market CurrentShort | PreviousShort | Chg % Change from Prev | Aug Daily Vol Days to Cover Revision Flag
MMTLP X -
10/31/2022 META MATLS INC PFD SER A MMTLP oT1c 6,356.133 6,592,406 -236.273 358 1599.794 397
Settlement Date
St 10/14/2022 META MATLS INC PFD SER A MMTLP o1 6,592,406 6,587,182 5224 0.08 4,793.196 138
08/01/2022
End: 09/30/2022 META MATLS INC PFD SER A MMTLP oT1c 6,587,182 6,618,821 -31,639 048 382,425 17.22
11/15/2022
| 09/15/2022 META MATLS INC PFD SERA MMTLP ot 6,618,821 6,489,175 129,646 2 569,194 11563
Total Results: 6 | 08/31/2022 META MATLS INC PFD SER A MMTLP o1 6,489,175 6,330,444 158,731 251 565,977 1147
08/15/2022 META MATLS INC PFD SER A MMTLP ot 6,330,444 6,536,958 206,514 316 565.567 11.19

Displaying 1 -G ofsitems |

OTC Threshold Securities as of Dec 09, 2022 @

- Page Number. 1

ira Market
MMTLP -

103/2022 MMTLP META MATLS INC PFD SER A Gther OTC N ¥;

MMTLe META MATLS INC PFD SER & OTC Equity N ¥

101772022 MMTLE META MATLS INC PED SER A OTC Equity N ¥

MMTLR META MATLS INC Pi RA Equity N ¥
Refine Your Results jus MMTLP META MATLS INC PFD SER & OTE Equity N ¥
Tozal Results: 97 2022 ML META MATLS INC PFD SER A oTc Equity N ¥
Market
10212022 ML META MATLS INC PFD SER & o1C squity N ¥
orces
iry/Qther QTC 1002472022 MMmTL? META MATLS INC PFD SER A OTC Equity N Y
Othier. 10/25/2022 MMTL? META MATLS INC PFD SER A OTC Equity N ¥
@ Threshold
MMTLP META MATLS DSERA QTC Equity N ¥
10/27/2022 MMTLP META MATLS C Equity N ¥
ML META MATLS INC PFD SER A oTC Equity N t
103172022 MMTL? META MATLS INC PFD SER A OTC Equity N ¥
11401/2022 MMTLY META MATLS INC PFD SER A C Equity N ¥
MMTLP META MATLS INC PFD SER A OTC Equity N ¥
MMTLP META MATLS INC PFD SER A OTC Equity N v
TP META MATLS INC PFD SER A arC Equity N v
MMTLP META MATLS INC PFD SER A OTC Equity N ¥
MMTLE META MATLS INC PFD SER A OTC Equity N ¥
MMTLE META MATLS INC PFD SER A € Equity N ¥
MMTLP META MATLS INC PFD SER A OTC Equity N )
wmTL IMETA MATLS INC PFD SER & oTc Equiy N v
MuTL META MATLS INC PFD SER & oTC Equity N ¥
ML META MATLS INC PFD SER A Equity N ¥
MMTLP META MATLS INC PEDSER & OTC Eauity N ¥
MMTLP META MATLS INC PFD SER A oTC Equity N v
ML META MATLS INC PFD SER A oTe Equiry N ¥
ML META MATLS INC PEDSER A oTC Equity N ¥
WML META MATLS INC PFD SER A OTC Equity N ¥
MMTLE META MATLS INC PFDSER A Equity N Y.
MMTLR META MATLS INC PFD SER A OTC Equity N ¥
ML META MATLS INC PFD SE are Equity N v
1172802022 wmTLe META MATLS INC PFD SER & oTC Equity N ¥
11730/ MMmTLE META MATLS INC PFD SER A OTC Equity N ¥
12012022 MMTL? META MATLS INC PFD SER A OTC Equity N ¥
120 MMTLP META MATLS INC PFD SER A oTC Equity N ¥
1200572022 MMTLP META MATLS INC PFD SER A arc equity N ¥
L META MATLS INC PEDSER A oTC Equity N ¥
MMTLP META MATLS INC PFD SER A OTC Equity N ¥
M TA MATLS INC PFDSER & OTC Equity N ¥

MMTLR TETA MATLS INC PFD SER A OTC Equity N Y




16) | would also like to re-point out that they never did cover the initial FTDs from Oct-Dec 2021...
that means they leveraged using either the retail traders that trade on margin or have share
lending on to cover up the FTDs since there is no "like" ticker to swap with. Which means there
is a heavy amount of over leveraging going on, on something that already does not exists.

17) So now we have 60million in volume pouring into SMMTLP over 2 months and no coverage
happening on the short end...Yet there are massive amounts of shares trading hands that
technically never existed and being rolled into FTDs, there is still a variable not being
considered... Image 1 sows the months volume on MMTLP for October. Image 2 shows the
months volume on MMTLP for November.

Buy Short  Trade Bar Buy Short  Trade Bar

S00 GIC 210EKE73 S00 GTC 210EKE73

10/31/2022 11/30/2022

MMTLP Month MMTLP Monthly 716
Open Open 6.91
High 751 High 1250
Low 150

Close 6.85

Low 6.00
Close 817
Total Volume 26,280,911
Volume Up 13,825,235

Total Volume 33,041.136
Volume Up 17,528,227

Volume Dow 4556
Volume Down 15,512.895 olume Down e

MACDO0.68 0.25 0.43
MACDO0.68 0.25 0.43

18) We the Retail Investors! We are the variable that changes the game. But let's just stick to the
provable facts... The Problem that the vast majority of us the long holders are having is not the
squeeze factor, it is the accountability of the broker dealers and FINRA and the OCC. This should
never started let alone get as far as it has.

19) On Nov. 18, 2022 SMMAT Metamaterial Inc. listed the Notice of Effectiveness for the 424(b)(4),
meaning all parties have approved the Spin-out and is awaiting Finra to do a final review and
post the corporate notice to the daily list. Image 1 is the filed Notice of Effectiveness from
EDGAR Entity Landing Page (sec.gov) Image 2 is the daily time frame showing the trading date
after the filing as it was done after hours.




Effectiveness Date:

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549
Notice of Effectiveness
November 18, 2022 4:00 P.M.

Form: S-3

CIK: 0001431959

Company Name:  META MATERIALS INC.
File Number: 333-268282

Buy Short Trade Bar
500 GIC 210EKE73

11/21/2022

MMTLP Daily 10.67
Open 994
High 1170
Low 943
Close 1165
Total Volume 2,947,045
Volume Up 1791909
Volume Down 1155135

MACD -0.06 0.67

Volume Avg

S WY || PR PO T M A

Price Volume Trend -3761646 .26

09/14/2022. 16:00 ge =




20) This is a piece | am adding in for more context, SMMTLP has been on the Reg Sho threshold list
again for about 29 trading days at this point already, and as you will see it continues to remain
on it to this day! This will come back up again in a few minutes though. But needs to be seen
now as well.

OTC Threshold Securities as of Dec 09, 2022 @

Issue

Trade Date + Symbol Issue Name Market Reg SHO Threshold Flag Rule 4320
MMTLP X -
01/03/2022 MMTLP META MATLS INC PFD SER A Other OTC N Y
“rade Date
. 10/14/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
10/08/2021
v 10/17/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
nd:
1241072022 L= -
10/18/2022 MMTLP META MATLS INC PFD SER A TC Equity N ¥
Refine Yotir Restlee fes 10/19/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
“otal Results: 91 10/20/2022 MMTLP META MATLS INC PFD SER A OTC Equity N ¥
Market
10/21/2022 MMTLP META MATLS INC PFD SER A oTC Equity N Y
oTces
OTC Equity/Other OTC 10/24/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
S 10/25/2022 MMTLP META MATLS INC PFD SER A OTC Equity N ¥
Reg SHO Threshold
2: MM E F Tt i
— 10/26/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
10/27/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
10/28/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
10/31/2022 MMTLP META MATLS INC PFD SER A oTC Equity N Y
11/01/2022 MMTLP META MATLS INC PFD SER A OTC Equity N ¥
11/02/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
11/03/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
11/04/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
11/07/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
11/08/2022 MMTLP META MATLS INC PFD SER A OTC Equity N ¥
11/09/2022 MMTLP META MATLS INC PFD SER A OTC Equity N v
11/10/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
11/11/2022 MMTLP META MATLS INC PFD SER A OTC Equity N ¥
11/14/2022 MMTLP META MATLS INC PFD SER A oTC Equity N Y
11/15/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
11/16/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
11/17/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
11/18/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
11/21/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
11/22/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
11/23/2022 MMTLP META MATLS INC PFD SER A OTC Equity N ¥
11/25/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
11/28/2022 MMTLP META MATLS INC PFD SER A OTC Equity N ¥
11/29/2022 MMTLP META MATLS INC PED SER A oTC Equity N ¥
11/30/2022 MMTLP META MATLS INC PFD SER A OTC Equity N y
12/01/2022 MMTLP META MATLS INC PFD SER A aTC Equity N Y
12/02/2022 MMTLP META MATLS INC PFD SER A OTC Equity N v
12/05/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
12/06/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
12/07/2022 MMTLP META MATLS INC PFD SER A oTC Equity N Y
12/08/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
12/09/2022 MMTLP META MATLS INC PFD SER A OTC Equity N ¥

Displaying 51-91 0791 items o Enter PageNumber: 2 or2 e




21) Here is the interesting part and what is suspect about the whole ordeal. On Nov. 23™
Metamaterials Inc. SMMAT releases the PR that all board members have approved the Spin-out.
And two days later publish the 424(b)(4) dated Nov. 18, 2022. but watch SMMTLP price action.
Image 1 is the News Feed from the MetaMaterials website Link News (metamaterial.com).
Image 2 is the 424(b)(4) listing on the SEC Edgar page link EDGAR Entity Landing Page (sec.gov).
Image 3 is the 424(b)(4) highlighting the date of the documents effectiveness. Image 4 is the
daily chart showing the price action from Nov 23™ on with a very odd push down the day before
the halt. We will get to that soon.

Meta Materials Announces FINRA Has Revised Corporate Action for Exchange of Series A Preferred

Meta Materials Announces FINRA Has Processed Corporate Action for Exchange of Series A Preferred

Meta Materials Inc. Announces Results of Annual Meeting of Shareholders

Meta Materials Inc. Board of Directors Approves Planned Completion of the Spin-Off of Next Bridge
Hydrocarbons Inc

Meta Materials Opens New Global Headquarters & Centre of Excellence

Form Form Filing 1 Report
type description date date
42484 Prospectus [Rule 424(b)(4)] 2022-11.25

EFFECT Notice of Effectiveness 2022-11-18

S-1/A General form for registration of securities under the Securities Act of 1933 - amendment 2022-11-09

S-1/A General form for registration of securities under the Securities Act of 1933 - amendment 2022-10-21

S-1/A General form for registration of securities under the Securities Act of 1933 - amendment 2022-10-05

S-1/A General form for registration of securities under the Securities Act of 1933 - amendment 2022-09-06

5% General form for registration of securities under the Securities Act of 1933 2022-07-15

Showing 1 to 7 of 7 entries



L C
MA (5,50,200,20,60,120)

Filed pursuant to Rule 424(b)(4)
File No. 333-266143

Prospectus

Next Bridge Hydrocarbons, Inc.

Common Stock
(par value $0.0001)

This prospectus (“Prospectus™) is being furnished to you as a Series A Preferred stockholder of Meta Materials, Inc. {“Meta™) in connection with the
planned distribution (the “Spin-Off” or the “Distribution”) by Meta to its Series A Preferred stockholders of 165.472.241 shares of common stock, par
value $0.0001 per share (the “Common Stock™), of Next Bridge Hydrocarbons, Inc. (the “Company,” *Next Bridge,” “we,” “us” or “our”) held by Meta
immediately prior to the Spin-Off. As of the date hereof, Meta holds 1 363 shares of Common Stock, of which 165,472,241 shares will be
distributed in the Spin-Off and will be 100% of the outstanding shares of capital stock of the Company following cancellation of 51,122 shares of
Common Stock contemporaneously with the Distribution.

At the time of the Spin-Off, Meta will distnibute 165,472,241 of the outstanding shares of Common Stock held by 1t on a pro rata basis to holders of
Meta’s Series A Non-Voting Preferred Stock and contemporaneously cancel any remaining shares of Common Stock it holds. Each one share of Meta’s
Series A Non-Voting Preferred Stock outstanding as of close of business, New York City time. on December 12, 2022, the record date for the Spin-Off
(the “Record Date™). will entitle the holder thereof to receive one share of Common Stock. The Distrabution will be made in book-entry form by a
distribution agent. Fractional shares of Common Stock will not be distributed in the Spin-Off.

The Spin-Off will be effective as of close of business. New York City time. on December 14, 2022 Immediately after the Spin-Off. the Company will be
an independent public reporting company. provided. the Common Stock is not and will not be publicly traded and will not be eligible for electronic
transfer through the Deposttory Trust Company book-entry system or any other established cleanng corporation.

None of the Series A Preferred Stockholders are required to vote on or take any other action in connection with the Spin-Off. We are not asking vou fora
proxy. and we request that vou do not send us a proxy. The Series A Preferred stockholders will not be required to pay any consideration for the
Common Stock they receive in the Spin-Off: immediately after the Spin-Off. all shares of Series A Non-\oting Preferred Stock of Meta shall be
cancelled.

Meta currently owns all the outstanding shares of Common Stock of the Company. and we have not sought to have the shares of Common Stock traded
on any exchange. Accordingly, there 1s currently no public market for the Common Stock. and there 15 no current expectation for a public market to
develop for the Common Stock.

In reviewing this Prospectus, you should carefully consider the matters described in the section titled “Risk Factors™
beginning on page 7 of this Prospectus.

NEITHER THE SECURITIES AND EXCHANGE COMNMISSION NOR ANY STATE SECURITIES COMMISSION HAS APPROVED OR
DISAPPROVED THESE SECURITIES OR DETERMINED IF THIS PROSPECTUS IS TRUTHFUL OR COMPLETE. ANY
REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.

This Prospectus is not an offer to sell, or a solicitation of an offer to buy, any securities.

The date of this Prospectus i ember 1!




22) Does this look like the price action of a years' worth of shorting and synthetic share lending and
selling being bought back in anticipation of SMMTLP being "DELETED" from the OTC Markets
and Next Bridge Hydrocarbons becoming a private company? Broker Dealers had plenty of TIME
to do this... Image is the 2hr time frame chart with standard candlestick patterns for and
accurate depiction of trend and price action. Each tick is a 2 hour window.

MACD -1.24 -0.78
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23) Next why did Finra take so long to get the corporate action out? Metamaterial Inc. had the
424(b) to them on Nov. 18th, which is almost a full month till the Record Date. It should have
been released no later than Nov. 29th by their timeline. Image 1 is the Finra rule 6490.
Processing of Company-Related Actions | FINRA.org Image 2 is the daily time frame chart

showing the latest the corporate action should have come out... Keep in mind this would have

given ample time for covering of short and synthetic positions till the record date.
(b) Request for FINRA Action




24) This hold up from Finra allowed for the broker dealer's to drop the price from $12.25 back to
$2.85. But because #retail kept buying and holding as brokers created new shares they didn't
have enough #TIME to get it all the way down earlier to then allow FINRA to release the
corporate action. Image is showing the very clear algorithmic push down through the various
key levels of support and resistance.

25) Finally on Dec 6th EOD, Finra drops the corporate action just 2 days till holders need to be on
record and 4 days till the trading is to stop. There is still no signs of coverage of shorts or
synthetics as seen on the threshold list. Various overseas brokers start to take away the buy
button (expected) at this point. Image 1 is the corporate action notice dated Dec 6, 2022 from
Daily List (finra.org) Image 2 is the Reg Sho threshold list from OTC Threshold (finra.org)




OTC Threshold Securities as of Dec 09, 2022 @

Issue

Trade Date T Symbol Issue Name Market Reg SHO Threshold Flag Rule 4320
MMTLP X w
01/03/2022 MMTLP META MATLS INC PFD SER A Other OTC N Y
‘rade Date
start: 10/14/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
10/08/2021
. 10/17/2022 MMTLP META MATLS INC PFD SERA OTC Equity N y
nd:
12/10/2022 i
10/18/2022 MMTLP META MATLS INC PFD SER A QOTC Equity N Y
REROS e Resalt A 10/19/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
“otal Results: 91 10/20/2022 MMTLP META MATLS INC PFD SER A OTC Equity N ¥
Market
10/21/2022 MMTLP META MATLS INC PFD SER A OTC Equity N ¥
OTCEB
‘OTC Equity/Other OTC 10/24/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
Other 10/25/2022 MMTLP META MATLS INC PFD SER A OTC Equity N 7
Reg SHO Threshold
il 500 10/26/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
10/27/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
10/28/2022 MMTLP AETA MATLS INC PFDSER A OTC Equity N Y
10/31/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
11/01/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
11/02/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
11/03/2022 MMTLP META MATLS INC PFD SER A OTC Equity N ¥
11/04/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
11/07/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
11/08/2022 MMTLP META MATLS INC PFD SERA OTC Equity N y
11/09/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
11/10/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
11/11/2022 MMTLP META MATLS INC PFD SER A OTC Equity N ¥
11/14/2022 MMTLP META MATLS INC PFD SER A OTC Equity N ¥
11/15/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
11/16/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
11/17/2022 MMTLP META MATLS INC PFD SER A OTC Equity N ¥
11/18/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
11/21/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
11/22/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
11/23/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
11/25/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
11/28/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
11/29/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
11/30/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
12/0172022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
12/02/2022 MMTLP META MATLS INC PFD SER A QOTC Equity N Y
12/05/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
12/06/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
12/07/2022 MMTLP META MATLS INC PFD SER A QOTC Equity N Y
12/08/2022 MMTLP META MATLS INC PFD SER A OTC Equity N Y
12/09/2022 MMTLP META MATLS INC PFD SER A OTC Equity N ¥

ing51-91 0f8litems o Enter Page Number 2 ofZ o]

26) Dec. 8th a large number of overseas brokers have already shut down trading and
people are just starting to get their messages of corporate action from their brokers.
Again this step is now 2 days late giving only 2 days for retail to make a decision on
their plan... Image 1, 2, and 3 are various broker letters to the holders.



Meta Materials (MMTLP)
Spin-off of Next Bridge
Hydrocarbons

Meta Materials Series A Preferred
(MMTLP) | | the Spin-off of
Next Bridge Hydrocarbons. Terms for
this event are one share of Next Bridge
Hydrocarbons for every share of MMTLP
held.

- The record date for this event is
December 12th 2022.

« Meta Materials intends to cancel
shares in MMTLP effective December
13th 2022,

- Distribution of the new Next Bridge
Hydrocarbons shares is expected on or
around December 14th 2022,

¢ InteractiveBrokers

Meta Materials (MMTLP) Intends
to Issue a Spin-off on a 1-for-1
Basis of Next Bridge
Hydrocarbons, Inc. Shares

Bridge Hydrocar

The record date for this dividend

ntly listed as
December 12, 2022, and the s set to be distributed

on December 14, 2022

PLEASE NOTE:

terlals Intends 10 cancel MMTLP shares
and the Next Bridge

arding the r

following link

» Longholders: Should account u--.1

record past December 8, 2022, yo

of short selling, please see the

able and i y way 1o avold this

& 10 sell MMTLP an:
December 8, 2022

= If shares of Meta
2022 but

& prio rarket close on

|d after December 8,

el 5 will be

< Corporate Actions Reminder

MMTLP Corporate Action
Notice

Dear Webull Client,

We received the following notice
from the DTC:

MMTLP shareholders with
settled positions as of 12/12/22
will receive 1 share of Next
Bridge Hydrocarbons, Inc. for
every 1 share of MMTLP held.
MMTLP will be removed
effective 12/13/22.

For additional information,
please review the prospectus
filed with the SEC at
https://sec.report/Document
/0001193125-22-292114/

If you have any other questions,
feel free to reach out via the
in-app Help Center. Thanks and
have a great day!




27) Oh yeah, let's not forget the 60% price drop with no ability to buy from a large # of
brokers and a perfect retracement back to that $2.85 level | spoke about earlier...
because they ran out of TIME!!! But wait there is more. remember that corporate

notice from the 6th?... Image showing the daily time frame highlighting the date of
Dec. 8™ price action

28) Yeah, that was written wrong when sent to The DTCC and had to be corrected... that was how
the brokers got their TIME! So, at 1:10pm EST the #algos finally get shut down and because of
the limited ability to buy the price could not recover... but why? Image 1 is corporate action
posted on Dec. 6™, highlighting key point that were in the original notice not the second notice.
Image 2 is corporate action posted on Dec. 8, highlighting the removal of one part and the
change of another. Both images are from Daily List (finra.org)

Daily List Events X

12/08/2022 13:11:45 Exchanged 12/13/2022 00:00:00 MMTLP META MATLS INC PFD SER A OTC Equity

Comments

See Daily List of 12/6/2022. Announcement Revised: MMTLP shareholders with settled positions as of 12/12/22 will receive one
(1) share of Next Bridge Hydrocarbons, Inc. for every one (1) share of MMTLP held. Purchases of MMTLP executed a /8/22
\ﬁLlDQ_L[ﬁCEALP_m: distribution. Will not be quoted Ex. Symbol: MMTLP will be deleted effective 12/13/22.



summary

Date/Time Event Type Eff/Ex Date/Time Symbol Issue Name Market

12/08/2022 13:11:45 Exchanged 12/13/2022 00:00:00 MMTLP META MATLS INC PFO SER A OTC Equity

Comments

12/22 will receive one (1) share of Next Bridge Hydrocarbons. Inc. for

MMTLP shareholders with settled positions a5 of
ribution. Will not be quoted Ex. Symbol: MMTLP will ueiej'eid_____

MMTLP executed after 12/8/22 will not receive the di

=frective 12/13/22.

See Daily List 6/2022. Announcemeant Revis
every one (1) share of MMTLP heid, Purchase:

Details

Current Value

Daily List Date/Time 12/08/2022 13:11:45

Event Type Exchanged

Effective/Ex Date/Time 12/13/2022 00:00:0

Symbol MMTLP

Issue Name META MATLS INC PFD SER A
Class

Market Category OTC Equity

Offering Type Mo Restrictions

See Daily List of 12/6/2022. Announcement Revised: MMTLP shareholders with settled positions as of 12/12/22 will
receive one (1) share of Next Bridge Hydrocarbons, Inc. for every one (1) share of MMTLP held. Purchases of MMTLP
executed after 12/8/22 will not receive the distribution. Will not be quoted Ex. Symbol: MMTLP will be deleted effective

29) Even in the new corporate notice it states trading will be possible you just won't receive the
distribution if selling after 12/08/2022... we knew that. But now the distribution date is gone.
enter the new CUSIP that should not exists, again! A place for shorts and synthetics to go if they
HAULT trading! Image 1 in Blue highlighting the point of there should have been the ability to
trade, even if “CLOSE ONLY”. Link Daily List (finra.org). Image 2 and 3 are screenshots pulled
from Twitter from retail investors disclosing there letters from their brokers.

summary
Date/Time Event Type Eff/Ex Date/Time Symbol Issue Name Market
12/08/2022 13:11:45 Exchanged 022 00:00:00 MMTLP META MATLS INC PFD SER A OTC Equity
Comments

vill receive one (1) share of Next Bridge Hydrocarbons, Inc. for
on. Will not be quoted Ex. Symbol: MMTLE will b

MMTLP shareholders with settled positions as of 12/12,
MMTLP executed after 12/ will not receive the distrib
ST

See Daily List of 12/6/2022. Announcement Revi
every one (1) share of MMTLP held, Purchas:

Details

Current Value

Daily List Date/Time 12/08/2022 13:11:45

Event Type Exchanged

Effective/Ex Date/Time 12/13/2022 00:00:00

Symbol MMTLP

Issue Name META MATLS INC PFD SER A
Class

Market Category OTC Equity

Offering Type Mo Restrictions

6/2022. Announcem
of Next Bridge Hydrocarbons,
8/22 will not receive the distributi

it Revised: MMTLP shareholders with settied positions 2 2
or every one (1 share of MMTLP held. Purchases of M
on. Will not be quoted Ex. Svmbol: MMTLP will be deleted effective




E NOTIFICATION(S):

. 1 Issue Change: MMTLP@PINK

TLP@PINK (Name: META MATERIA
nounced an issue change of 1 : 1, effe

IN: US59134N2036

pw Symbol: null@puii
bw Identifier: CUSIP:

it our for important informatior
sclaimers on the corporate action notifis

¢ 09, 2022 20:01 EST

Summary: 1 Issue (

harioe MMT!LPGPINK
IBCS 2022/12/09 20:01:13

MMTLP@PINK (Name: META MATERIALS INC) announced an issue change ¢

ISIN: US59134N203¢
New Symbol
New Identifier: CLUSIP: 5919943

ir website for important informat § d pren



30) But what gave FINRA this ability to take that specific date of distribution out of there?...
The word "Canceled"! It needed to be switched to "Deleted" for legalities. So, the DTCC was
inevitably going to have to kick it back. They are not canceled stocks they are deleted from the
market. FINRA knows that and has been filing these for many years now and had plenty of TIME
to get it right! This should not be dismissed as a simple mistake at this point.
Both images are from Daily List (finra.org) there is also a clip from Jeff Mendel, VP of OTC
Markets clearly stating that the ticker will be “DELETED”.
https://twitter.com/i/status/1600636969838841856

Summary

Date/Time Event Type Eff/Ex Date/Time Symbol Issue Name Market

12/06/2022 14:53:29 Exchanged 12/13/2022 00:00:00 MMTLP META MATLS INC PFD SER A OTC Equity

Comments

MMTLP shareholders with settled positions as of 12/12/22 Record Date will receive one (1) share of Next Bridge Hydrocarbons,
Inc. for every one (1) share of MMTLP held on Pay Date of 12/14/22. Purchases of MMTLP executed after 12/8/22 will not receive

the distribution. Will not be quoted Ex. MMTLP shares will be cance SQ effective 12/13/22.

Summary

Date/Time Event Type Eff/Ex Date/Time Symbol Issue Name Market

12/08/2022 13:11:45 Exchanged 12/13/2022 00:00:00 MMTLP META MATLS INC PFD SER A OTC Equity

Comments

See Daily List of 12/6/2022. Announcement Revised: MMTLP shareholders with settled positions as of 12/12/22 will receive one
(1) share of Next Bridge Hydrocarbons, Inc. for every one (1) share of MMTLP held. Purchases of MMTLP executed after 12/8/22
will not receive the distribution. Will not be quoted Ex. Symbol: MMTLP will be_deleted effective 12/13/22.

31) So, Finra was able to give the brokers TIME to come up with a work around on SMMTLP to be
able to push the due process of share reconciliation out to a later date so they can try and
lessen the damages to their liquidity when they are the ones who did this to themselves. And to
further point out that this was never supposed to be traded to begin with.

32) Then out of the blue on Dec. 9th, a trading halt appears with a U3 code. In case your
unaware a U3 halt code has only been used 344 times since 2014 and only 3 times
on domestic stocks. | would consider that pretty uncommon. An "EXTRODINAY
EVENT" halt the first minute longs are fully committed to the spin-out! Image 1 is
from Trade Halts (finra.org) Image 2 is the Official Doc. Put out by Finra. Image 3 is the
description of a U3 halt code from Trade Halts (finra.org)

Over-the-Counter-Equities Disclaimer
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FInra.

Attn: Trading and Market Making/Legal and Compliance/Operations/Systems
UNIFORM PRACTICE ADVISORY (UPC # 35-22) 12/09/2022

Trading and Quotation Halt for META MATERIALS PFD SER A (MMTLP)

Effective Friday, December 089, 2022, the Financial Industry Regulatory Authority, Inc.
("FINRA") halted trading and quoting in the Series A preferred shares of Meta Materials Inc.
{OTC Symbeol: MMTLP). Pursuant to Rule 6440(a)(3), FINRA has determined that an
extraordinary event has occurred or is ongoing that has caused or has the potential to cause
significant uncertainty in the settlement and clearance process for shares in MMTLP and
that, therefore, halting trading and quoting in MMTLP is necessary to protect investors and
the public interest.

The trading and quoting halt will end concurrent with the deletion of the symbol effective
Tuesday, December 13, 2022. See updated FINRA Daily List announcement of December 8,
2022, regarding MMTLP; available here: https://otce.finra.org/otce/dailylist.

See also Form S1 Registration Statement for Next Bridge Hydrocarbons, Inc. stating that
“...immediately after the Spin-Off, all shares of Series A Non-Voting Preferred
Stock of Meta shall be cancelled.” Available here:

https: //www.sec.gov/Archives/edgar/data/1936756/000119312522281275/d302576ds1a.ht
m.

Questions regarding this notice can be directed to: FINRA Market Operations at
(866) 776-0800, Option 2.

Investor protection. Market integrity.




Halt Reason Codes

Code Reason Description

u1 Halt - Foreign Market/Requlatory

Trading is halted because the OTC Equity Security or the security
underlying an ADR that is an OTC Equity Security (OTC ADR) is listed
on or registered with a foreign securities exchange or market, and
the foreign securities exchange, market or regulatory authority
overseeing such issuer, exchange or market has halted trading in
such security for regulatory reasons because of public interest
CONCErns.

uz2 Halt - Component/Derivative of Exchange-Listed Security

Trading is halted because the OTC Equity Security or the security
underlying an OTC ADR is a derivative or component of a security
listed on or registered with a national securities exchange or foreign
securities exchange or market (listed security), and the national
securities exchange, or foreign securities exchange or market has
imposed a trading halt in the listed security.

us Halt - Extraordinary Events

Trading is halted because NASD has determined that an
extraordinary event has occurred or is ongoing that has had a
material effect on the market for the OTC Equity Security or has
caused or has the potential to cause major disruption to the
marketplace and/or significant uncertainty in the settlement and
clearance process.

33) Now trading cannot be done on the last 2 days that were given and WHY? We were all aware it
would be "SELL TO CLOSE ONLY LONGS" and "BUY TO CLOSE ONLY SHORT". Retail did not start
this illegal mess, but we sure did paid attention! It starts and ends with Finra Fraud! A body of
Regulators, that are supposed to support the best interest of Retail Investors and the companies
listed on the market. And facilitate trades on a free and fair stock market!

34) 34) So, | ask you @dlauer (Dave Lauer), now that | clarified why we the MetaFam are so upset, is
there a chance you would like to hear more about this web called SMMTLP / SMMAT? Because
this is just the tip of the Iceberg!



Notes on TRCH / MMAT and MMTLP:

History:

e TRCH was Nasdaq listed for 10 years
e Small O&G player at its peak S150MM market cap, $18 million in debt
e O&G firms always need to raise money to expand which brought in tons of short selling
e Both legitimate and Naked
¢ Naked shorts sell counterfeit shares to do 1 of 2 things
e Cover when the company issues shares at lower prices because they need
capital (only the company can provide REAL shares)
¢ Drive companies out of business and never cover their shares, thus no tax
liability
e Multiple short and distort reports over 7 or 8 years
¢ Constant downward pressure on stock, every day, for years
e All good news is met with additional selling
e Fast forward to Covid, 2020, oil goes negative and we are shorted down to 30 cents
e Board gives me authority to find a merger candidate and “save” our oil and gas assets to
achieve value down the road

In comes Meta Materials:

e Agree to merge with Meta Materials in a stock deal whereby our shareholders (4,000) at
the time get 25% of the go forward company, AND we agree to issue a Pref share for OUR
shareholders so that we can either sell or spin out the O&G assets at a later time

o Definitive gets approved and the journey starts as both parties need to get shareholder
approval

e Stock starts to move up, we begin to eliminate debt.

e All debt eliminated and we trade up to $2

e We need to raise capital to close deal and we raise $27 million overnight on Super Bowl
Monday.

e Stock rips into the $2s and starts to go viral

¢ 3 months later finally, both companies get proxy approval and shareholder approval,
closing date is set, and DIVIDEND date is set

e Early June options start trading — bringing in more volume, more shorts, and more
counterfeit shares via options strategies

e Stock has a massive run as it is a MEME stock and maybe some short covering, who knows
— we thought the shorts would cover everything, but it turns out they did not (Explain
below) — raised $140 million via ATM all above market on VWAP basis — trades as high as
$12 pre 1 for 2 reverse split

e We go from 4,000 shareholders to 64,000 shareholders during this time period



e Shortincrease (reported is massive to over 50 million short) plus any naked shorts,
FTDs, or counterfeits from options not reported

e June 21, OCC issues letter to member firms that they are going to allow delayed
settlement of the Ser A Pref share in an effort to see if they can get it to trade — stock
starts to trade down immediately — this news was not disseminated to the public — also
in the PROXY it was published that the company would not file for trading in the Ser A
Pref

e Post close, now trading as MMAT and stock gets whacked by shorts again (to be expected
Ex Dividend)

e Series A Pref is issued — Non-Trading, however it was transferable, DTC eligible and has a
CUSIP — 165 million issued

4 months go by:

¢ 4 months later, without our knowledge or approval, and using fraudulent information,
MMTLP (Series A Pref) starts trading on the gray sheets on the OTC Market — Oct. 7, 2021
¢ This validates that the shorts were held through the merger and were looking for
shares to buy so that they could deliver the Ser A Pref dividend
e Information used for the 211 was from 2012 and listed me as the President and
all info is wrong — fraudulent
¢ | requested that OTC markets take it down as it was fraudulent, and they
said FINRA approved it at the request of 2 MMs and we are not going to fix
it
¢ | said the company had no involvement in listing this and they said MMs
can do this away from the company
e OTC has exposure | believe as well
e Market makers were Canaccord Genuity and GTSM (Ari Rubenstein’s company)
o Stock trades pretty good volume but retail is very confused, no one knows it this
is legitimate
e Some retail sell their shares and no longer have rights to the Spin out
e We announce that the company is going to do a spin out and we go about registering the
spinout shares with the SEC
e SEC with attorneys input recommends that we register shares and;
e Spin out the company into a private company that does not trade
e Therefore, no Cusip and no DTCC eligibility
e Retail, instead of selling, realizes that they can buy MMTLP and get the spinout. Volume
picks up
e AsS1process proceeds, FINRA is put on notice a good 60 days prior to getting S1 approved
e Stock continues to move up
e S1 gets approved and now FINRA is only hold up
o 424 isfiled with dates for Record Date (Dec. 12) and Distribution date (Dec. 14)
¢ FINRA finally approves with extremely vague language



4 days of trading left, 2 days to buy if you want to own NBH, 2 days to only buy to
cover or Broker to Broker settlement

Then DTCC decides they will not send corporate action because they want changes
to the language

Next day (last day to trade for retail) FINRA changes language and DTCC finally
issues corporate action overnight

Friday morning (stock gets halted) only trades that were to be done today are buy
to cover, but now that is not happening

e Key points:

No Ex Div Date, as the Pref gets cancelled once common shares get issued
Common shares are NOT DTC Eligible, nor do they have a CUSIP

Can only be held at Transfer Agent

Still likely millions of FTDs and naked shorts (counterfeits) that are finally coming
home to roost and member firms are freaking out

FINRA is protecting them and dragging their feet by using the U3 halt

FINRA has listed on their website FTD violations every day for the last 50 trading
days

DTCC issued a “liability Cusip” for the BDs to use to hold the shares in their
accounts while this gets investigated

AST (transfer Agent) does not allow any more shares to be sent back which leads
us to believe the bus is full!

If books were balanced, all BDs could just send back shares to AST and AST could
issue the shares to all Pref Holders on a 1 to 1 basis

The liability Cusip and the fact that AST is not accepting shares back proves the
books are not balanced

How many shares are counterfeit is the magic question?

How many shares did the BDs loan out?

How many shares were actually reported short?

| believe there is some major BS going on and FINRA is allowing it to happen. | suspect they are
fully aware and do not want to let this get escalated.

Remember who pays FINRA, BDs and registered reps including the HFs like Citadel, GTSM,

Kerrisdale, etc.

JB



